
Luxury Tax Not
Necessary Now,

Retailers Aver

Merchants From All Parts

of United States Adopt
Resolution Asking Con¬

gress to Repeal Measure

Copie« of a resolution passed here

Testerdsv bv almost a hundred retail

merchants from various sections of the

Tountry protesting agrainst the continu-

I« of the luxury tax, were forwarded

Zt nipht to the President of the

Uni«ed states, Secretary of the Treas¬

ury and to every member of the Sen-

all and the House of Representatives.
The meeting at which the resolution

was passed W8S ca'led by Franklln

Simon of Franklin Simon & Co.,
as president of the National Garment

Retailers' Association. A report of the

.«..¡on of the meeting will be sent to

«000 retailers throughout the country

and their cooperation will be requested
;'. -he association's campaign to bring
iLut t" repeal of Section 904 of thu
«venue bill at the coming special ses-

S7n0seímgSIfo'Sth the reason why the
n-erchants of the country desire the

.peal of the luxury tax, the resolution

^..Am'reason for this form of taxation,
introduced for the purpose ot curtail-
APtbe production and sale of so-called
usuries during the time when our

cnuntrv was at war, was at once re-

moved'with the signing of the arnua-

tfa The supervision and collection of

this tax is unduly expensive and diffi¬
cult of administartion to the govern¬
ment and to the merchant. I he burden
0i collection is out of proportion to the
amount of tax to be paid, -«his form
of taxation is not now necessary and
tend«' to inrnede reèmployment during
.he post-war oeriod when all energy is

¿»ine directed toward stimulating
irade and commerce. The members of
the House o:' Représentatives have in¬

dicated their disapproval of this form
of"taxation through the repeal in the
House, and the Senate through the in¬

troduction of the repeal."
To strengthen the asociation s posi¬

ton in fighting the luxury tax, each
member present pledged himself to

bring at least one new member into the
organization.
Franklin -Simon and P. A. O Connel,

president of the E. T. Slattery Com¬
pany, Boston, were the principal
speakers at the meeting and urged upon
the merchants the necessity c« cooper¬
ative and immediate action in order to
obtain the repeal of the taxes at the
earliest possible moment. By a vote of
tho?e present. Mr. Simon was empow-
ered to appoint a special committee
to go to Washigton to aid in laying
the association's campaign before Con¬
gress. This committee probably will
be in Washington early next week.
-«-.

Orders for Woollens
Not To Be Cancelled

Garment Producers Say Cloth
Will All Be Needed When

Strike Ends
In ordinary times a strike in the

cloak and suit industry would lead to
the wholesale cancellation of orders
placed by the manufacturers of gar-
ments with the woollen mills. The
present strike, however, has had no
such effect, according to the selling
agents for the mills, largely because of
the scarcit? of cloth for the fall sea-

son, which the manufacturers were

preparing to enter wnen the strike
came.
The apparel manufacturers say theywill rot cancel their cloth contracts

even if the si-ike is prolonged, as the
present stocks on hand are insufficient
to take care of the demand expected to
manifest itself as soon as the labor
troubles are settled. Deliveries of
c.oth are iate. and many of the manu¬facturers had riot even received the
«ample cuts of their orders from
wh:ch to make up their fail samples.Infants' outer apparel manufacturerswho, m some cases, had prepared their2*11 samples before the strike, have
sent out their road salesmen with linesoí samples considerably reduced com¬
pared with last season. They were un-aole to make up their full sample line
because of the lateness of delivery ofcioth from the woollen mills.

¦-....-

Colors

Imports of Dyes From
Sicitzerlctnd Are Re¬

ported Large
Despite the great stride» that have

been made in this country in the manu¬
facture of dyes, ¡arge quantities are

imported, especially from
««wetland, where manufacturers are
M overwhelmed with orders, it is said,»at they are sir. to eight months be¬
n-ad on deliveries. Shipments from
«mzerlaad include patent blue A,*««! green S. auramine O and rhoda-«5»0e.

<«JLhe£he-r or not the(ifi exportations,-om Switzerland consist in part of
^*« made in Germany is said to be-pen .o question. There is nothing to
ES-0*, »n-Pments from Germany toVil i\ Wh*r« tlie Snoods Wouldgt.it ,d,entity a» soon as thev{¦»»«a into the hands of Swiss manu-'»«tinrer*.
The Bwitt have not yet been able to«.»toe* patent blue B. Patent blue A

%, i? gT**n are Baid t0 b* scarce«we. Domestic business is improving,*f j* »trong demand for acid black's*M direct blacks.

Small Diamonds Scarce
Farther advances in the price of2*on<ls -mil be made within a few«3%J StCf;ordin,r *° J«weliT dealer«

*..,/ ? * ia becoming more acute.¡SKSSra t.deciare tkat formerlyM could be bought for from »50 to

**%** iron H¿ü to $160 a carat.

%ccrine Ostrich on Hats
v^*,*'7?*'?*« ostrich is being

**ku 4 utw *dv«"* models of black^^¿a,»:g h**viiy «*.

BAUMANN & CO
jACCOUNTS FINANCED

To Study European
Textile Conditions

Commission Representing the
American Cotton Industry

Sailed Yesterday
Eleven representatives of the Ameri-

can cotton industry sailed from New
York yesterday on the Baltic to inves¬
tigate textile conditions in Europe and
to stimulate interest in the World Cot¬
ton Conference to be held in New Or¬
leans next October.
The full delegation will be in Europe

more than two months, and some mem¬
bers of it will be there at least three
months. The entire commission will
visit Liverpool, Manchester, London,
Rotterdam. Brussels, Ghent, Lille,
Havre and Paris. In order to cover all
the leading textile countries of Europe
which are accessible, the commission
will break up into several sections
after visiting the centres named, and
these smaller parties will visit Italy,
Switzerland, Portugal, Spain and Scan¬
dinavia.
Members of the commission are

Fuller E. Gallaway, president of the
Manchester Mills of La Grange, Ga.,
chairman; Walter Parker, secretary of
the Association of Commerce of New
Orleans, vice-chairman; W. Irving Bul-
lard, of the Merchants' National Bank
of Boston, secretary; Alpheus Crosby
Beane, Beano Brothers, New Orleans;
James T. Broadbent, agent of the Méri¬
tas Mills, New York; Randall N. Dur-
fee, treasurer of the Border City Man¬
ufacturing Company, Fall River;
George L. Gilmore, of K. M. Gilmore
& Co., Somerville, Mass.; James Inglis,
of the American Blower Company,
Detroit; A. W. McLellan, of the Alden
Mills, New Orleans; Russell B. Lowe,
president of the Parkhill Manufactur¬
ing Company, Fitchburg, Mass., and
John E. Rousmaniere, president of the
J. Spencer Turner Company, New
York.
While the commission is in London

it will confer with the representatives
of the English spinners who are soon
to visit Japan to obtain first-hand data
on the expansion and reported pros¬
perity of the Japanese cotton spinning
industry.
The investigations which the com¬

mission will make and the discussions
into which it will enter with the Euro¬
pean textile manufacturers, it is said,
will be preliminary to the deliberations
of the World Cotton Conference in
October. It is expected that, as a re¬
sult of the visit of this commission to
Europe, large delegations from practi¬
cally all of the important textile man¬

ufacturing countries of the world will
be present at the New Orleans meeting
next fall.

s

Textiles

Trading in Cotton Goods
Heavy at More Profit-

able Prices
Activity in cotton goods yesterday

extended to every branch of the trade.
Buyers from widely separated sections
of the United States were present in
large numbers, exporters evinced a

keen interest in colored goods, and
prices for a number of fabrics were

advanced. Most of the expert orders
for colored goods were reported to
come from Salvador, Colombia and
Greece.
Jobbers were liberal purchasers of

bleached goods at higher prices, and
some of the mill agents asserted that
the buying movement was destined to
show further expansion. Bleachers,
converters and printers were active
bidders for unbleached fabrics of every
description, but the mill agents seemed
reluctant to accept all of the orders
that were offered, because they expect
to see more profitable price levels than
those now prevailing. Jobbers, particu¬
larly those from the West and South,
were also reported to be heavy buyers
of Southern unbleached branded sheet¬
ings, the price of which advanced one-

half cent a yard. Up to a few weeks
ago the jobbers were content to buy
sheetings in limited quantities, wnereas
within'the past several dayfe some of
these merchants have placed orders for
100 bale lots. The report that the gov¬
ernment would soon offer for sale
about 13,000,000 yards of surplus cot¬
ton goods was received by mill agents
with equanimity, the inference being
that offerings of any one fabric would
be too small to disturb market condi¬
tions.

Raw Silk Trade Active
All grades of raw silk were in active

demand yesterday, most of the busi¬
ness being for delivery during the rest
of the current month and throughout
June, As stocks are light, the mills
found it difficult to have their orders
accepted. Prices for the Japanese silks
remained unchanged, but Chinese silks
advanced, partly because of buying in
China for European and American ac¬

count and partly as the result of the
rise in exchange rates for silver metal.
Tsatle.es, a coarse Chinese raw silk,
which is largely employed in making
sewing threads, was quoted at SG.GO a

pound ir. the Xew York market, this
representing a rise of $1 a pound
within three week:-:. Tussahs, brown
colored silks that are obtained from
wild silkworms, sold at $4.10 a pound,
again&t $3.60 a week ago. Advices from
Lyons, the leading French silk manu¬

facturing centre, indicated that the
mills there were doing an increasing
volume of business.

.-»-1-

Silks

Many Silk Mills Refuse to

Place Further Orders
on Books

Silk mill agents who still have goods
to sell did a splendid volume of busi¬
ness yesterday, but as many of the
manufacturers have sold their entire
prospective outputs of fall fabrics
they were compelled to refuse further
orders. Some export orders alño were
turned down because of inability to
promise deliveries. It was stated that
retailers who have failed to cover their
fait needs will either have to go with¬
out goods or trade with jobbers at
higher price» than those quoted by the
mill agents. A number of manufactur¬
ers of high priced specialties have been
forced to tell their customers that
only a small part of their wants can
be supplied. Travelling men from now
until the first of September will be
engaged chiefly in keeping in touch
with their customers for the purpose of
maintaining good will rather than to
»ell goods. Manufacturers at the lend¬
ing mill centres are making strong ef¬
forts to increase their working forces,
but the apparent lack of skilled weav¬
er« is an obstacle that seems hard to
overcome.

Exporting Silk Hosiery
Export trade in milk hosiery is of

large valume, Argentina, England and
the Scandinavian countries makingUrge purchases. Owing to the largo
domestic demand, manufacturers as¬
sert that it will bo difficult to fullysatisfy the wants of foreign dealers.
Because of the low rates of money ex¬
change foreign dealers have to bear
addition;:] Impofts in the matter of
price».

Retail Trade Phenomenal,
Boston Merchant Asserts

Goods Move Better as Pri ces Advance and Peak of
Business Boom Has Not Been Reached, Head
of Skttery & Co. Says

TJETAILERS throughout the coun-
try, according to P. A. O'Connel,

president of the E. T. Slattery Com¬
pany, one of the most prominent retail
concerns in Boston, have every confi¬
dence in the ability of the general
public to absorb merchandise at pres¬
ent and even higher prices for sometime to come.

"In Boston, as well as in every othercity of the country," he said yesterday,"the retail business this spring is phe¬nomenal. In our store soaring pricesand luxury taxes have had no delete¬rious effect on sales. On the contrary,the higher prices go the greater seemsthe demand for goods. Cheap mer¬
chandise, apparently, is not wanted.The public is demanding and buyingthe best quality it can get.

Used to High Prices
"While we are passing through a

prosperous period, I don't think wehave yet reached the peak. The publichas become educated to high pricesand we feel that it will continue tc
pay them. Even in cases where mer¬chandise has doubled and trebled ir
value, our customers pay without mak-
ing any objection, and in our Bton
we have not yet received a single com¬
plaint against the luxury tax becaust
it adds to the cost of the merchandise
It is the inconvenience of the tax tha
customers protest against."

Mr. O'Connel explained that hii
store, and, as far as he knew, ever;other store in the country, is wel
stocked with merchandise. "The store
that have poor assortments on hand,I_._

he said, "are not being patronized bythe shopping public. If a merchant
wants to do business now he must keeplarge stocks on hand and show his cus-
tomers that he is prepared to meet
every demand they can make uponhim."

Mr. O'Connel was asked if the mer-
chants had changed their buying poli¬cies. "Yes," he replied, "I think the
retail merchants of the country as a
whole are operating less conservative¬
ly than they were a few months ago.In fact, our store is purchasing more
heavily now than ever before. \Ve are
not only laying in stocks for imme-
diate use, but are anticipating our fut-
ure needs. In some lines, in which we
foresee a shortage of merchandise later
on, we are placing orders now for de¬
livery early next year.

Confidence in Prices
"We believe that prices generally

cannot decline. In fact, we think that
prices will advance beyond their pres-
ent levels before they decline. To
our way of thinking, the present mar¬
kets in almost every line of merchan¬
dise hnndled by retailers arc safe ones
in which to operate a long way ahead.
We ourselves have the utmost confi¬
dence in the present markets, and from
my conversations with other retailers
I know that the majority of them
throughout the country feel the same
way about it. The merchant who is
holding off buying because he thinks
that prices will decline is making i

great mistake, in my opinion, and ir
the opinion of most of the leadinp
retailers of the country whom J
know."

Business continues to borrow little |
money, and is still working along on
its own capital. This scarcity of papercontinues to keep the market easy, andf> per cent is now quoted gonerally asthe market rate. There is no paperbelow that figure. Five and one-quar-ter per cent is paid only for names not
so well known, and 5 Va per cent paper israpidly disappearing. Many New Yorkbanks refuse to take paper at lessthan 5V4 per cent, but the paper brok-
ers seem able to find a wide enoughdemand for notes out of town, espe¬cially from Western cities. The West¬
ern banks are expected to play a largerpart in the commercial paper marketfor the next year or two than theyhave in the past. The greatest wheat
crop in the country's history and the
guaranteed price of $2.26 a bushel areexpected to increase the prosperity ofthat part of the country more rapidlythan the Eastern section.
Business in the bank acceptancemarket is very quiet. Local sales

were especially poor yesterday, thoughdealers found the demand fromout-of-town almost sufficient to offsetthis. There is a good deal of mysteryas to why the banks arc so short of jfunds, as indicated by the continuance

Jewelry ,

Platinum Shortage Causes
Jewelry Manufacturers

to Complain
Shortage of platinum, manufacturers

say,-is holding back the production of
some of the higher grade lines of jew¬
elry. They say it is possible to secure
this precious metal only in quantities
far from sufficient to meet their needs.
It was said that some concerns hadmade a canvass of the refineries inNew York and New Jersey and thenhad to be content with the receipt offrom 40 to 60 ounces at a time. Ac¬cording to the manufacturing jewel¬lers, this situation could be relieved ifthe government would release part ofthe large quantities of platinum itbought during the war. In some quar¬ters it is said that the governmentcontrols about 50,000 ounces of thismetal.
Platinum jewelry is said to be gain¬ing in popularity daily, with a particu¬larly heavy demand coming from SouthAmerica. In addition to rings, plati¬num is used extensively in the manu¬facture of flexible bracelets and wrist

of call money at 6 per cent and the
unwillingness to purchase acceptances.

It is reported from some sources that
there may be an early advance in the
Federal Reserve discount rate. Such
an advance would probably not meet
objection by acceptance dealers. It is
asserted by some of them that theo¬
retically the rediscount rate ought to
be higher than the open market rnte
so that the practice would be resorted
to only in emergency. It has been
low, it is said, to facilitate the financ¬
ing of the government, but with this
need greatly diminished the necessity
of a low rediscount rate is diminished.
Some banks are believed to have been
leaning too heavily on the government
institution, buying commercial paper
at 5 per cent, rediscounting it at 4'k,pocketing the profit and going out into
the open market to buy more. A
change, it is believed by some, mightbe advantageous not only to conserva¬
tive banking, but to the acceptancemarket, as the differential here is so
small that it probably would not be
altered.

Fifteen to sixty day prime trade ac¬
ceptances were quoted at 5 and 5V4 percent; sixty to ninety days. 5 and 5l2
per cent; indorsed trade acceptances,4V¿ per cent, all maturities.

Chemicals

Orders for Caustic Soda
Continue to Come

From Japan
Orders were placed by Japan yester¬

day for 150 tons of caustic soda, and
orders for MOO tons more ;;re expected.Japan usually buys this che:-, cal inEngland on account of the lower priceand freight rate, and the recent buyingin America cannot be accounted ofr ex-cept on the supposition that Englishdealers are not able or permitted 1'supply the demand. There are inquiriesin the market from Finland for 500tons of caustic soda and ¡"00 tons ofsoda ash.

Brar.il is inquiring for 50 to 100 tonsof alum, the same quantities of saltcake and'sulphatc of soda and 10 tonsof lithophone. There is a good ex¬
port demand for silicate of soda.Phenol shows a tendency to advance.Stocks in dealers' hands are goitij; intoconsumption quite rapidly and the gov-eminent is not disposing of any of its
iarfro accumulations as ye!. Benzol is
rising in priée, due to its increasinguse as fuel in place of gasolene. Toluolalso is higher. Sulphate of ammoniais being exported to Europe.

B asic Commodities
May 15, 1919

(Note.. In those
prices are given.)

cases where no transactions

METALS

were reported the "bid"

Meek
Thursday. Wedn'sd'y. ago.Pig iron, FdyNo.2x, per ton (Pittsb'gh) $28.15 $28.15

Lead, per lb. .05 .05
Copper, per lb. .15-?4 .153j
Spelter, perlb. J06.27'/2 .06.27' \Antimony, per lb. .063,4 .063j
Tin, per lb .72J/2 .72¡/j

PRECIOUS METALS
Platinum, per oz.$100.CO $100.00
Silver, per oz. 1.11 1,11

CHEMICALS
Sulphuric acid, 20° oleum, per ton. $25.00 $25.00
Sulphuric acid, 66°, per ton. 16.50 16.50
Nitric acid, per lb.08 .08
Caustic soda, 76%, per 100 lbs. 2.65 2.65
Soda ash, 68% light (bbls.), per 100 lbs. 1.60 1.60
Phenol, U. S. P. (carloads), per lb.07^4 .07
Glycerine, dynamite, per lb. .17- .18
Glycerine, crude, per lb. .09l_
Glycerine, c. p. (in drums). .21'/2
Alcohol (denat.), per gal.45- .48
Alcohol (non.-bev.), per gal. 4.90
Nitrate of soda, 95%, per 100 lbs. 4.071 2
Benzol, c. p.25
Toluol, pure. _5

COTTON
Middlinjr upland, per lb. 29.75

SILKS
Japan filature. No. 1, Shlnshlu, per lb.. 7.40
China-steam filature, best, No. 1, per lb. 8,50
Canton filature, Ex. Ex. A, per lb. 5.90

HIDES AND LEATHER
Hides, city slaughter, spread, per lb.40
Hides, city, nal. strs., sel., 60 or over, lb .33
Calfskins, city, 9 to 12 lbs., per skin... 7.50
Leather, hemlock sol«:

Overweights, No. 1, per lb.B0
Middleweight«, No. 1, per lb.48

$28.15
.05
.15'/4

.06.27'
.06^
.72"/2

$100.00
1.02'.)

$25.00
16.50

.08
2.65
1.60
.08

Year
ago.

$34.25
.07
.23.50

.07 1-8
.18

1.05

31C0.08
.99' -

$25.C0

.18.17-
.09'/2
_1'/ki
.45- .48

4.90
4.07' '2
_5
_5

No market
.0634-.07

2.90
_¦ .60
.14- .15'/2 .51
.C9'¿
.19
.45- .48

4.90
4.07' a

.16'..

.71
4.95
4.35

RUBBER*
| Para, np-rlv«r, fine, per lb. ,B6¡^Para, up-river, coarse, per lb. .35
Plan., 1st latex, pale, crepe, per lb. .47
Plan., brown, crepe, thin, clean, per lb.. .45
Plan., ribbed smoked sheets, per lb....« .46

29.35

7.40
8.00
5.80

.40

.33
7.50

.50

.48

.56(4

.34«/a

.48

.451/2

.47

28.75

7.25
8.00
5.80

.40

.31
7.25

.50

.50

.56',_

.35

.48
Atyz
.47

27.30

6.70
7.35
6.55

.26!_

.25
5.35

.49^-2

.43

.68'2

.38

.63

.59

.62

.Quotations for «pot rubber only.
if

Du Ponts Now in
Qothing Trade

Vemonrs Corporation to Sell
"Ready-to-Wear" Good9

the World Over
The Nemours Trading Corporation,

formerly the Allied Industries Corpora¬
tion, yesterday announced the estab¬
lishment of a foreign and domestic de-
partment devoted to apparel and acces¬
sories for men, women and children.
The corporation will act as an agent
for domestic and foreign manufact¬
urers and will sell the merchandise in jall parts of the world. An exhibit of
various lines of apparel is now in view
at the corporation's office, 151 Fifth
Avenue. The apparel department is un-
der the general direction of A. Seide-
man, and will be divided into thirty-
two sub-departments, each under the
management of an experienced expert.
Every article of apparel worn by men,
women and children, and such acces¬
sories as handkerchiefs, gloves, etc.,
will be handled in the department.
The organization is capitalized at

512,000,000 and was first formed under
the name of the Allied Industries Cor¬
poration by Alfred I. du Pont and
others to conduct reciprocal trade be¬
tween this and other countries. It has
leased the Grand Central Palace and
will take possession of the building as
soon as the government has vacated
the structure, now used as a hospital.
Other departments will be opened as

rapidly as possible. Some of those im¬
mediately projected are Baid to be
shoes, hardware, machine and rubber
goods.
At present the company has branch

office:! in Paris, London, Manila, Buenos
Ayres, Rio de Janeiro, Santos, Sao
Paulo, Demorara, Surinam, Jamaica,
Trinidad, the Barbados, St. Lucia,
Grenada and St. Vincent. New branch
house« are being added as rapidly as
possible. It is planned to have repre¬
sentatives of the ready-to-wear depart¬
ment in each branch office.

Mills Booked Far Ahead
On Bathrobes and Pajamas

Manufacturers of men's bathrobes,
night shirts and pajamas reported yes¬
terday that retail dealers and jobbers
had sent in large orders. The capa¬
city of the mills is booked up to the
first of October, and a number of the
sellers say they are rejecting offers
of additional orders. Prices have been
advanced 20 per cent within the last
five months.
Business in men's underwear is ac¬

tive, and buyers are said to be in
urgent; need of lightweight goods for
immediate delivery, but manufactur¬
ers' supplies are small. Orders for
heavyweight goods for fall are beingplaced in large volume. As the mills
only recently resumed full time opera¬tions, manufacturers predict that
goods will be scarce.

Leather

Importers Not Accepting
Orders for Gloves at

Specified Prices
Retailers will get from $1.50 to $4

a dozen 'more for their foreign-¡nude
kid gloves next fall, according to im¬
porters, Mho base this prediction on
the contention that the market is nowalmost hare of this class of stock.Gloves that formerly cost the importer$13.50 a dozen are now said to bo listed
at, from $24 to $27 a dozen and hard
to obtain at that price. While onlycomparatively small advances have
been made to «late in the wholesale
price of. kid gloves, importers have an¬
nounced that they cannot accept fur¬
ther orders at guaranteed prices or
specified delivery «late:;. In booking or¬
ders for fall goods last January and Feb¬
ruary they wore compelled to make a
thorough study of the market possi¬bilities before establishing prices. In
some cases it was necessary to acceptorders a; open prices.
Anticipating a shortage, retailors who

usually receive fall glover, in Septem¬ber and October are now requestingthe importers to make immediate de¬
liveries. Last fall and this spring deal¬
ers who had hesitated about placingorders because of the expectation of
lower prices were unable to secure
enough merchandise to cover their re¬
quirements when they did come into
ho market. Profiting by that experi¬

ence, it is said they are making efforts
this season to have deliveries made
far in advance of the customary period.

It. was pointed out yesterday that
shipment of gloves from abroad con¬
tinue, bin that they are far too small
to till the needs of the trade here.
During the eight months ended last
February kid gloves valued at. $3,000,-
000 were imponed into the United
States, while «luring the corresponding
period ended February. 1914, the im¬
ports were valued at $7,500,000. The
gloves imported during the latter
period would be worth Slf>,000,000 at
present-day prices, it was said.

Retailers report that their business
so far this year has been much larger
than ai any other time. One dealer
declared that sales last April were
.;."> per cení greater than in April, H'iK,
and that despite the inclement weather
May sales to date were far in advance
of those iti May last year.

Rubber

Raw Rubber Shoivs Slight
Decline: Bins Are

Well Filled
With large supplies of crude robber

in their bins, manufacturers in-
clined to defer further purcha of
raw material, according to rzibbei im¬

porters and dealers in rubber uoods.
Those manufacturers who could con¬
veniently buy additional stocks are

said to be holding back orders expect-
ing lower prices. This apathy on the
part of the buyers resulted in slight
declines in prices of plantation rubber
yesterday.
Among importers the report was

current that tire manufacturers «n ad¬
dition to having large stocks of crude
material also have on hand immense
stores of finished tires in anticipation
of heavy sales when the automobile
touring senson is fully under %vay. It
was said that one large tire company
has almost 1.000,000 casings in stock,
many of which were made for the gov¬
ernment prior to the signing of the
armistice.

Tire dealers and jobbers yesterday
reported that the new price lists an¬
nounced by several of the larger com¬

panies have already resulted in a de-
tided increase in sales.

Trade Notes
Officers elected by the National As¬

sociation of Stove Manufacturers yes¬
terday at the closing session of th«
annual meeting held hero this week
were: President, Lee W. Van Cleve
St. Louis; first vice-president, Robert
,M. Lrnch, Taunton, Mass.; second vice-
president, B. E, McCarthy, Nashville
Tenu,; treasurer, Walter M. Jones
Richmond, Va., and secretary, Rob
ert !.'. Wood, Troy, N. Y. W. G. Honry
of Detroit, was elected chairman of th«
executive committee.

^

faN-T4-5i SKIRTS
a? the ÓGsf retatffshops
f*N-1>W{ is "A ANGEL SILK
The skirts illustrated belox» are of
plain and satin plaid FAN-TA-SI
and are onl]) two of the man)) de¬
lightful models offered in all the
desirable sports colors at the best
Fifth Avenue shops.

Go to any of the best stores.
Ask for the smartest things in
sportsgoods. they will show
you FAN-TA-SI in apparel or

by the yard.
You can recognize it by the
tiny label sewed in the gar¬
ment. Unless that label is
there it isn't FAN-TA-SI.

3500 Shares of Common Stock
and

1000 Shares of Preferred Stock
of

R. & H. SIMON COMPANY
(Manufacturer of Laces).

NOTICE IS HEREBY GIVEN that the undersigned, Francis P.
Garvan, Alien Property Custodian, will offer for sale at public sale, to thehighest bidder, at the principal office of R. & H. Simon Company, Gard¬
ner St., Union Hill, N. J., at 11 o'clock A. M. on the 4th day of June, 1919,3,500 shares of the common capital stock, par value $100, out of a total
authorized and outstanding issue of common capital stock of 19,350shares, and 1,000 shares of preferred capital stock, par value $100 each,
out of a total and outstanding issue of 1,000 shares of R. & H. Simon
Company, a corporation created and existing under and by virtue of thelaws of New Jersey.

Full description of and information concerning the property to besoid, the terms and conditions of inspection and sale, and the orderthereof, may be obtained by application to JOSEPH F. GUFFEY,Director, Bureau of Sales, 110 West 42nd Street, New York City.
FRANCIS P. GARVAN,

Alien Property Custodian.

Furs

Wholesale Fur Merchants
Advised ISot to Compete

\J ith Own Customers
Wholesale fur merchants who are

members of the Fur Merchants' Asso¬
ciation of New York are asked to di?
continue the practice, of selling ra\
dressed or dyed skins directly to the
individual consumer, in a letter sent
out by J. H. Bleistein, president of the
organization. This practice has in¬
creased of late, it is said, because of a
mistaken belief that the public could
avoid the payment of the 10 per cent
tax on manufactured furs by purchas¬
ing the raw, dressed or dyed skin
from a fur merchant and then takinp it
to a furrier to be made up into a gar¬
ment. In his letter Mr. Bleistein calls
attention to a special ruling issued by
the Bureau of Internal Revenue on

May 1, which states that "raw, dressed
and dyed skins are not subject to the
tax when sold to a manufacturer for
use in the manufacture of fur articles.
Such skins, however, are subject to a
tax when sold to a consumer."
He adds that fur merchants will be

compelled to pay a tax of 10 per cent
of the total of all such sales made
since February 25, 1919, and must file
a return in duplicate showing the
total of Bales up to April 30 and the
amount of the tux with the Bureau of
Internal Revenue by May 31.
"The practice of wholesale mer-

chants Belling skins directly to private
parties," says the letter, "is a serious
detriment to the manufacturer and
the retailer and there is no need of our
members competing with their own
customer»."

la Sait Lake City
Business Conditions in a Rocky

Mountain District
The following is extracted from a let¬

ter written by J. David Larson, genera!
secretary of the Salt Lake Commercial
Club and Chamber of Commerce, to D.
S. Spencer, general passenger agent of
the Oregon Short Line:

Deposits in Salt Lake City banks are
greater than ever before. There is a
reasonable commercial and investment
demand for money.

Mercantile business shows an increase
over any previous year for January,
February and the first part of April,
there having been a little decrease in
March, due largely to weather condi¬
tions.
Improvements by city and county, to

cost about $6,000,000, are providing em¬
ployment for labor and there are few
men out of work at this time, despite
curtailment of mining operations.

Building plans contemplate the erec¬
tion of several large buildings, besides
the construction of hundreds of cottages,
along with a number of more preten¬
tious homes. Few new houses are on
the market for sale and it is almost
as difficult to rent a modern home as
to buy one. Office buildings are filled.

New Maritime Generator
An acetylene generator supplying

fuel for propelling motorboats is the
device of a Norwegian captain, and is
reported to be in great demand.

Eggs Used as Money
At one time in Switzerland eggs werf

used as money, and dried cod were
used for the »am« purpose in New-
foundland.

Meta!»

Larger Sales of Copper
Establish Price Firmly
on 16-Cent Basis

Sales of copper in this market yes¬
terday were the largest in weeks. Th#
spot quotation was 16c, but interest»
associated with the Anaconda Copper
Company, one of the biggest of tho
producers, advanced the price of Juli
copper to IG'iC The rest of the se!!-
r..i¿ agencies did not follow f.'::. !¦ ¡t
;: war. predicted that the higher quota¬
tion would be generally adopted with»
in a day or two in view of the broaden¬
ing inquiry for metal.

Despite the better demand a ieadmjp
interest in the trade said that no mov»
would be made toward increasing op¬
erations at the copper mines and »melar
ers until a big cut has been made int.»
surplus stocks of the metal. So fajrthese have not been touched.

April production statistics now avail¬able show that during that month
seventeen of the largest copper Btifl&Pof the country turned out 87;027,784
pounds of copper, a decrease of 3,000,-
000 pounds from the March total. Pearjduction of these companies in the
month of November, 1918, before the
curtailment policy was inaugurated ¿t
the mines, amounted to 135,409,177pounds.
A trade estimate puts the surplus o*

refined copper in the hands of the
selling agencies and producers a*.

11.200,000.00.0 pounds, with probably an¬
other 250,000,000 in procesa. .


